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Joe Wheaton

Joe $3M estate$500,000 During-Life 
Charitable Remainder Unitrust (CRUT)

• CRUT is funded with the investment property; after 
the sale of the property, CRUT makes annual unitrust 
payment of 5% of trust assets pay to Joe for his life.

• At the time of funding, Joe receives income tax 
deduction for the charitable portion of contribution.

• The CRUT is tax-exempt, and it grows without internal 
income taxation.

• Experienced management of Wheaton College Trust 
Company, and diversification of investment.

• Significant gift to charitable organizations.

Transfer $500,000 investment property to 
CRUT (~$250,000 cost basis).  

Avoids approx. 20% (~$50,000) capital gains 
tax if property had been sold.

Avoids probate expenses/fees, estimated to 
be ~2% of the asset FMV (est. $10,000).

Joe’s death

Charitable 
Organizations

At Joe’s death, trust 
assets are distributed to 

various charities, tax-free
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